
Antique Valuation Clause
Regardless of whether you are an antique dealer 
or vendor, the key to properly insuring your 
business lies with how you place a monetary 
value on your antiques. Under both the ECM 
Antique Store/ Dealers Program, we value 
antiques as follows:

Antiques that are owned by you, we pay the 
lesser of:
1. The actual wholesale cash value as 
    determined from invoices and/or other
    detailed purchase records; or
2. The actual cash value which is defined as:  	       	
    the cost to repair, replace, or reproduce the  	        	
    property, whichever is less, subject to 
    deduction for depreciation, but consideration  	      	
    may also be given by ECM to age, condition,
    deterioration, market value, obsolescence
    (both structural and functional), original cost,
    use and other circumstances that may
    reasonably affect values, in ECM’s 
    determination of actual cash value.
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